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INDEPENDENT AUDITOR'S REPORT

To the members of
SHINTO ORGANICS PRIVATE LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s SHINTO ORGANICS PRIVATE LIMITED (‘the Company”), which
comprises the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss and statement of cash flows for the year
then ended and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises
the information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act”)
with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2021. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
these financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.



Auditor's Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to autweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1 As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.
(b) In our opinion, proper books of accounts as required by law have been kept by the Company so far as it appears from our
examination of those books.
(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2021.



(e) On the basis of the written representations received from Directors as on 31st March, 2022 taken on record by the Board
of Directors, none of the Directors is disqualified as on 31st March, 2022 from being appointed as a Director in terms of
Section 164(2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs. 50 Crores and its borrowings from
banks and financial institutions at any time during the year is less than Rs. 25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13, 2017;

(2) With respect to the other matters to be included in the Auditor’s report in accordance with the requirements of Sec
197(16) of the Act as amended, we report that Section 197 is not applicable to a private company. Hence reporting as per
Section 197(16) is not required.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2021, in our opinion and to the best of our information and according to the explanations given
to us:

i, The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivatives contracts for which there were any material
foreseeable losses;

iii. There were no amounts which required to be transferred by the Company to the Investor Education and Protection
Fund.

iv.The Management has represented that, to the best of it’s knowledge and belief, as disclosed in the note 23(r) to the
financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the “Ultimate
Beneficiaries”.

v.The Management has represented, that, to the best of it’s knowledge and belief, as disclosed in the note 23(r) to the
standalone financial statements, no funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

vi.Based on such audit procedures performed as considered reasonable and appropriate in the circumstances, nothing has
come to our attention that causes us to believe that the management representations under sub-clauses (a) and (b) abovx
contain any material misstatement;

vii. The company has not proposed any dividend under Section 123 of Companies Act, 2013.

viii. Proviso to rule 3(1) of the Companies ( Accounts ) Rules 2021 for maintaining books of accounts using accounting
software which has feature of recording audit trail ( edit log ) facility is applicable to the Company with effect from April
1,2022 ,and accordinghly reporting under Rule 11(g) of the Companies ( Audit & Auditors ) Rules 2021 is not appliacble for
the financial year ended March 31,2023.

As required by the Companies (Auditor's Report) Order, 2020 (the Order’) issued by the Central Government of India in
terms of sub-sectiom (11) of Section 143 of the Companies Act, 2013 we give in ‘Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Avnish Sharma & Associates
Chartered Accountants

FRN - 009398?9»\&

UDIN: 9253QTU6 BHADWT P31 MEG‘HA\'GOEL M. NO:, 529746

Place : Chandigarh (Partner)
Dated : 07.07.2023



ANNEXURE 'A"' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)

Reports on Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central Government in terms of Section
143 (11) of the Companies Act, 2013 (‘the Act’) of Megastar Foods Limited (‘the Company"')

(1)

(if)

(ifi)

(iv)

(vi)

(a) The company has maintained proper records showing full particulars, including quantitative details and situation of
Property, Plant & Equipment on the basis of available information.

(b) The company, during the year under consideration, did not own any intangible asset.

(b) As explained to us, the Property, Plant and Equipment of the Company have been physically verified by the
management at reasonable intervals. According to the information and explanation given to us by the management,
no material discrepancies have been noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

(d) The Company has not revalued its property, plant and equipment during the year ended March 31, 2023.
(e) As explained to us, no proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) Physical verification of inventory has been conducted at reasonable intervals by the management and in our opinion,
the coverage and procedure of such verification by the management is appropriate. No discrepancies of 10% or more
in the aggregate for each class of inventory were noticed during such verification.

(b) During the year, the company has not been sanctioned working capital limits on the basis of security of current
assets.

(a) During the year, the Company has not granted fresh loans or advances in the nature of loans, stood guarantee or
provided security or made investment to any party.

(b) During the year neither any fresh investments were made, nor any guarantees were provided. The terms and
conditions of the old investments and loans provided are not prejudicial to the Company’s interest.

(c) The outstanding loans are being served as per terms & conditions and interest is recovered & there is no overdue
payment.

(d) The outstanding loans have no overdue payments.

(e) The loans or advances which have fallen due during the year are not being renewed/extened.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand or without
specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

In our opinion and according to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning of sections
73 to 76 of the Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3 (v) of the Order are not applicable to the Company.

As informed to us, the maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under
clause 3(vi) of the order is not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including Income Tax, Sales Tax,
Service Tax, Value Added Tax, duty of Customs, duty of Excise, Cess and other material statutory dues applicable to
it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues in
arrears as at 31st March, 2022 for a period of more than six months from the date they became payable.



(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the records of the company examined by us and as per the information and explanation given to us,
there were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) According to the records of the company examined by us and as per the information and explanations given to us,
the company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any financial institution or banks or lender.

(b) According to the records of the company examined by us and as per the information and explanations given to us,
The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.

(c) According to the records of the company examined by us and as per the information and explanations given to us,
the term loans were applied for the purpose for which the loans were obtained.

(d) According to the records of the company examined by us and as per the information and explanations given to us, on
an overall examination of the financial statements of the Company, no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) The company has no subsidiary, hence clause 3(ix)(e) & (f) are not applicable to the company.

(a) According to the information and explanations given to us and based on our examination of the records of the
company, the Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially or optionally
convertible debentures during the year under audit. Accordingly, the requirement to report on clause 3(x)(b) of the
Order is not applicable to the Company.

(a) According to the information and explanations given to us, no material fraud by the Company or on the Company by
its officers or employees has been noticed or reported during the course of our audit.

(b) No report under Section 143(12) of the Act has been filed with the Central Government for the period covered by our
audit.

(c) According to the information and explanations given to us, during the year there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is in compliance with
Section 177 and 188 of the Act, where applicable, for all transactions with related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) In our opinion the Company has its own internal audit system ,which needs to be strenghthened to commensurate
with the size and the nature of its business.

In our opinion during the year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our examination of the records of the
company, the Company has not conducted any Non-Banking Financial or Housing Finance activities without obtained
a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) According to the information and explanations given to us and based on our examination of the records of the
company, the Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xvi) (c) of the Order is not applicable to the Company.



(xvii)

(xviii)

(xix)

(xxi)

(d) In our opinion, there is no core investment company within the Group (as defined in the Core InvestmentCompanies

(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The company has not incurred cash losses in the financial year and not in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under Clause 3(xviii)
of the Order is not applicable to the Company.

There are no material uncertainty on the date of the audit report on an evaluation of: - The ageing report, financial
ratios and expected dates of realisation of financial assets and payment of financial liabilities, any other information
accompanying the financial statements, the auditor’s knowledge of the Board of Directors and management
plans.The company can meet its the liabilities which exist as at the balance sheet date when such liabilities are d @
in the future.

The provisions of Section 135 relating to Corporate Social Responsibility (CSR) does not apply to company for the
year under consideration and hence reporting under clause 3(xx) of the Order is not applicable.

There have been no qualifications or adverse remarks in the audit reports issued by the respective auditors in case of
companies included in the consolidated financial statements.

For Avnish Sharma & Associates
Chartered Accountants
FRN - 009398N Q&/ »

(.
UDIN:72 3529746BHADWE 8839 }\M%

Place : Chandigarh MEGHA‘GQEL M. NO. 529746
Dated : 07.07.2023 (Partner).



SHINTO ORGANICS PRIVATE LIMITED
(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)
CIN: U24231CH1994PTC015041
BALANCE SHEET AS AT 31ST MARCH, 2023

AMOUNT IN %00

Note No.| AS AT 31ST AS AT 31ST
PARTICULARS
MARCH, 2023 MARCH, 2022
. |EQUITY AND LIABILITIES
1|Shareholders’ Funds
(a) Share Capital 3 25,000.00 25,000.00
(b) Reserves And Surplus 4 253,170.49 249,426.28
(c) Money received against share warrants - -
2|Share application money pending allotment - -
3|Non-Current Liabilities
(a) Long-Term Borrowings 5 96,707.46 106,257.68
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long term liabilities - -
(d) Long term provisions - -
4|Current Liabilities
(a) Short Term borrowings 6 9,550.16 8,892.98
(b) Trade Payables 7
1 Total outstanding dues of micro enterprises and small enterprises ) 3
2 Total outstanding dues of creditors other than micro enterprises and small enterprises
220,094.41 244,277.90
(c) Other Current Liabilites 8 59,177.62 8,721.09
(d) Short Term Provisions 9 0.00 -
TOTAL 663,700.14 642,575.93
1l. |ASSETS
1|Non-Current Assets
(a) Property, Plant & Equipments
(a) Tangible Assets 10 40,515.53 48,722.28
(b) Intangible Assets - -
(b) Non -Current Investment - -
(c) Deferred Tax Assets (Net) 235.86 89.57
(d) Long term loans & advances - -
(e) Other Non-Current Assets - -
2|Current assets
(a) Current Investment - -
(b) Inventories 11 235,984.26 203,861.96
(c) Trade Receivables 12 376,465.33 372,851.12
(d) Cash And Cash Equivalents 13 4,642.81 9,797.78
(e) Short Term Loans And Advances 14 5,856.35 7,253.22
(f) Other Current Assets - -
TOTAL 663,700.14 642,575,93
Significant Accounting Policies 1-2
Notes on Financial Statements 23

As per our report of even date attached
For Avnish Sharma & Associates
Chartered Accountants

FRN - 009398N. |

/o

MEGHA GOEL M. NO. 529746

(Partner). / .
UDIN: 2.7 69 q=196 GH gwﬂ?s‘)
Place : Chandigarh

Dated : 07.07.2023

For & on behalf of the Board
SHINTO ORGANICS PRIVATE LIMITED

RSH GULATI

MG. DIRECTOR
DIN: 00986687
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A GULATI

DIRECTOR
DIN: 00986683




SHINTO ORGANICS PRIVATE LIMITED

(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)

CIN: U24231CH1994PTC015041
STATEMENT OF PROFIT & LOSS FOR THE PERIOD 01.04.2022 TO 31.03.2023

AMOUNT IN X00

PARTICULARS Note No. For the year as on For the year as on
31st March , 2023 31st March , 2022
Income:
I|Revenue from operations i5 566,937.05 506,229.28
{l|Other income 16 122.10 146.50
11l.| Total Inome 567,059.15 506,375.78
IV.|Expenses:
Purchases 17 464,227.68 365,827.01
Changes in inventories of Stock in Trade 18 (32,122.30) (4,376.25)
Employee Benefits Expense 19 75,529.75 72,644.49
Financial Cost 20 8,107.89 8,843.58
Depreciation And Amortization Expense 21 8,206.75 8,886.07
Other Expenses 22 38,049.09 41,092.00
Total Expenses 561,998.87 492,916.90
V.|Prior Period Expenses - -
VI|Profit Before tax 5,060.28 13,458.88
VIl|Tax Expense:
Current Tax 1,419.86 3,383.21
Mat Credit - -
Deferred Tax Expense/(Income) (146.29) 67.22
Profit After Tax 3,786.71 10,008.45
VIIl|Earnings Per Equity Share:
(1) Basic (In absolute figures) 1.51 4.00
(2) Diluted (In absolute figures) 1.51 4.00
Significant Accounting Policies 1-2
Notes on Financial Statements 23

As per our report of even date attached
For Avnish Sharma & Associates
Chartered Accountants

FRN - 0093&?’1&‘ :

MEGHA GOEL M.'N0. 529746
(Partner) A5/
UDIN 91355 79 H AT 883
Place : Chandigarh
Dated : 07.07.2023

For & on behalf of the Board
SHINTO ORGANICS PRIVATE LIMITED

~DIRECTOR
DIN: 00986687

-
1

N

Q“\‘
N
RSH GULATI U \GULATI

DIRECTOR
DIN: 00986683




SHINTO ORGANICS PRIVATE LIMITED
(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023

PARTICULARS

31.03.2023

31.03.2022

A.CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extra ordinary items
Add:-

Adjustment for depreciation

Misc. expenses written off

Provision for gratuity

Loss on sale of car

Interest on Loans taken

Less:-

Capital subsidy written off

Interest income

Provision Reversed

Profit on sale of Fixed Assets

Operating profit before working capital changes
Current assets

(Increase)/decrease in debtors
(Increase)/decrease in stock

(Increase)/decrease in advances
(Increase)/decrease in other current assets
Current liabilities

Increase/(decrease) in creditors
Increase/(decrease) in expenses payable

Cash generated from operations

Tax paid in cash

Previous year taxes/TDS adjustments
Interest on working capital loan

Net cash from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in shares

Investment in Advances

Fixed assets purchased

Fixed assets Sold

Pre-operative Expenses capitalised

Interest received

Net cash from investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share Capital
Proceeds/(Repayment) of Secured loans
Proceeds/(Repayment ) of unsecured loans
Interest/charges paid on loans

Net cash from financing activities

Net Change In Cash and Cash equivalent
CASH & CASH EQUIVALENT

Opening Balance
Cash & cash equivalent

(A+B+C)

8,206.75

7,945.59

87.10

(3,614)
(32,122.30)
1,396.87

(24,183.48)
50,456.53

87.10

(9,550.23)
657.18

13,058.93

5,060.28

8,886.07

8,362.38

146.50
16,065.24 -
21,125.52
16,401.91
(4,376.25)
884.23
-34,339.64 -
(21,487.87)

26,273.05 (5,782.34)

1,419.86
42.50
7,945.59

3,650.98

(235)

146.50
87.10

4,096.38

(8,893.05)

(5,154.97)

9,797.77
(5,154.97)

13,458.88

17,101.95

30,560.83

12,909.89

-27,270.21

16,200.51

3,383.21

8,362.38

4,454.92

-88.50

4,096.38

8,462.80

1,334.98
8,462.80

Closing balance

4,642.80

9,797.77

Notes :

1. The above 'Cash Flow Statement' has been prepared under the indirect method as set out in accounting standard-3 Cash Flow,

Statements.
2. Figures in bracket indicate cash outflow

3. Previous year figures have been regrouped and recasted whereever necessary to conform to the current year figures.
4. The Cash Flow Statement for the year has been prepared by Rounding off to Rs. Hundreds in compliance with Schedule Il of the

Companies Act, 2013.

For Avnish Sharma & Associates
Chartered l\ccount ms

FRN 009398%’)

WIEGHA GOEL M. No.' 520746

(Partner)

UDIN®) 7 'ng"HCﬂ\'IAD\Aiggiq
Place : Chandlga

Dated : 07.07.2023

For & on behalf of the Board
SHINTO ORGANICS PRIVATE LIMITED

RSH GULATI
G. DIRECTOR DIRECTOR
0986687 DIN: 00986683
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SHINTO ORGANICS PRIVATE LIMITED
(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)
significant Accounting Policies and Notes forming part of the Financial Statements
Year Ended: 31-March-2023

COMPANY OVERVIEW

Shinto Organics Private Limited (Formerly Kknown as Shinto Biotec Limited) is in the business of wholesale
trading of Pharmaceutical Products. The Company was incorporated on 7th September 1994 under the
Companies Act, 1956. The company has its Registered Office at 1358, Sector 22-B, Chandigarh and Head
Office at 110, Industrial Area, Phase I, Panchkula.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of Financial Statements:

These financial statements have been prepared under historical cost convention on the accrual basis of
accounting, in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP') to
comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and the relevant provisions of the Companies Act, 2013
("the Act").

The accounting policies adopted in the preparation of the financial statements are consistent with those of
the previous year.

Use of estimates:

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities (including contingent liabilities) on the date of financial
statements and the reported amount of revenue and expenses, during the reported period. Actual results
could differ from those estimates.

Property, Plant & Equipments

Property, Plant & Equipments are stated at cost of acquisition inclusive of inward freight, duties, taxes and
incidental expenses related to acquisition but net of duty credit availed. All pre-operative expenditure
including interest on borrowings, specifically for the acquisition/project or interest on general borrowings
to the extent utilized for such project, for the period up to the completion of erection is capitalized as part
of the asset cost. Indirect expenditure related to acquisition & erection of machineries for the period up to
the completion of such erection is treated as pre-operative expenditure and allocated on pro-rata basis.

Depreciation/Amortisation

Depreciation has been provided on straight line method on the economic useful life prescribed by Schedule
Il to the Companies Act, 2013. Depreciation on additions to or disposal of assets is calculated on pro-rata
basis.

Type of Asset Period
Plant & Machinery 15 years
Electrical Equipments 10 years
Furniture & Fixtures 10 years
Car 8 years
Mobile 5 years
Water Cooler 5 years
Computer 3 years
Impairment

The immovable fixed assets are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount of an asset may not be recoverable. An asset is treated as impaired when
its carrying amount exceeds its recoverable amount. The impairment is recognised by debiting the profit &
loss account and is measured as the amount by which the carrying amount of the impaired assets exceeds
their recoverable value.

Revenue Recognition
Revenues from the sale of Pharmaceuticals are recognised upon delivery, which is when title passes to the
customer.

Interest and Other Income is recognised on accrual basis.

Borrowing Cost:

Borrowing cost attributable to acquisition of qualifying fixed assets which takes substantial period of time
to get ready for its intended use is capitalised as part of the cost of such fixed assets. All other borrowing
costs are charged to revenue.




h)

)

k)

Taxation:

Provision for income tax is made in accordance with provisions of the Income Tax Act, 1961. Deferred tax
liabilities and assets are recognized at substantively enacted tax rates. Subject to the consideration of
prudence, on timing difference, being the difference between taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advance taxes paid.

Inventories:
Finished Goods are valued at cost or market value whichever is less. Packing material is valued at cost.

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognised when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not
discounted to its present value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect ti.e
current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent
asset is neither recognised nor disclosed in the financial statements.

Earnings per share:

The company reports basic and diluted earnings per share in accordance with Accounting Standard (AS-20)
on Earning per share issued by ICAl. Basic earnings per equity share is computed by dividing net income by
weighted average number of equity shares outstanding for the period. Diluted earnings per equity share is
computed by dividing net income by the weighted average number of equity shares outstanding including
shares pending allotment.

SMC :

The Company is a Small and Medium Sized Company (SMC) as defined in Rule 2 e of Companies Accounting
Standards Rules 2021. Accordingly, the company has complied with the Accounting Standards as applicable
to a Small and Medium Sized Company (Except that Cash Flow Statement has been prepared as applicable to
a company which is not a Small company as per the provisions of Section 2(85) of the Companies Act, 2013
where applicable.



3 SHARE CAPITAL
Particilore AS AT 31ST AS AT 31ST
MARCH, 2023 | MARCH, 2022
Authorised Share Capital
a) 2,50,000 (Previous year 2,50,000) Equity Shares of * 10/- Each 25,000.00 25,000.00
25,000.00 25,000.00
Issued, Subscribed & Paid up :
a) 2,50,000 (Previous year 2,50,000) Equity Shares of * 10/- Each fully paid 25,000.00 25,000.00
Total 25,000.00 25,500.C2
3.1 The details of Shareholders holding more than 5% of the aggregate shares in the Company.
Name of the Share holders AS AT 31ST MARCH, 2023 AS AT 31ST MARCH, 2022
No. of shares | % held No. of shares % held
Harsh Gulati] 57,300 | 22.92% 57,300 22.92%
Sumit Juneja 117,600 | 47.04% 117,600 47.04%
Usha Gulati 74,600 | 29.84% 74,600 29.84%
3.2 The Reconciliation of the number of shares
i AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
No. of shares No. of shares
Numbers of Shares at the beginning of the year 250,000 250,0uy
Add: Numbers of shares issued during the year
Equity Shares at the end of the year Total 250,000 250,000
3.3 Shares held by promoters at the end of the year
AS AT 31ST MARCH, 2023 AS AT 31ST MARCH, 2022
% of Total % Change No. of % of Total % Change During
Sno. P ter N g
no romoter Name No. of Shares Shares | During The Year| Shares eharis The Year
1|Harsh Gulati 57,300 22.92%| No Change 57,300 22.92%| No Change
2|Usha Gulati 74,600 29.84%| No Change 74,600 29.84%| No Change
3|Ashish Gulati 100 0.04%| No Change 100 0.04%| No Change
4 RESERVES & SURPLUS
Pavtictilare AS AT 31ST AS AT 31ST
MARCH, 2023 | MARCH, “02~ |
(a) Share Premium 132,551.26 132,551.26
(b) Surplus/(Deficit) in statement of profit & loss
Opening Balance 116,875.02 106,866.57
Add : Profit/(Loss) for the year 3,786.71 10,008.45
Less : Previous Year adjustments 42.50 -
120,619.23 116,875.02
Total 253,170.49 249,426.28
5 LONG TERM BORROWINGS
Pariculare AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
Unsecured =R
(a) HDFC LOAN A/C-LAP (85555495) 106,257.61 115,150.66
Less - Current Maturities 9,550.16 8,892.98
Total 96,707.46 106,257.68

SHINTO ORGANICS PRIVATE LIMITED
(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)

The loan is against the personal property of director

i




6 SHORT TERM BORROWINGS

S Tehlare AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
Secured
(a)
Unsecured -on
(b) Current maturities of long-term debt* 9,550.16 8,892.98
Total 9,550.16 8,892.98
Notes:
The cash credit limits are secured against stock, debtors and all current assets of company and guranteed by directors.
7 TRADE PAYABLES
particiilars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Total outstanding dues of micro enterprises and small enterprises - -
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 220,094.41 244,277.90
Total 220,094.41 244,277.90_
Trade Payables Ageing Schedule (As at 31st March 2023)
Particulars Outstanding for following periods from due date of Total
Lessthan1 | 1-2Years 2-3 Years More
Years than 3
Years
(i) MSME -
(i) Others 219,839.53 254.88 - - 220,094.41
(i) Disputed dues — MSME
(iv)Disputed dues - Others
Total Trade Payables 219,839.53 254.88 - - 220,094.41
Trade Payables Ageing Schedule (As at 31st March 2022)
particulars Outstanding for following periods from due date of Total
Less than1 | 1-2 Years 2-3 Years More
Years than 3
Years
(i) MSME -
(i) Others 165,338.37 - 78,939.53 - 244,277.90
(iii) Disputed dues - MSME
(iv)Disputed dues - Others
Total Trade Payables 165,338.37 - 78,939.53 - 244,277.90
8 OTHER CURRENT LIABILITIES
particulars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Other payables 7,684.44 7,302.71
(b) Advances from customers 51,493.18 114.18
(c) Cheque Issued But not cleared 1,304.2v
Total 59,177.62 8,721.09
9 SHORT TERM PROVISIONS
Bartlenlars AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
Provision for Income Tax 1,419.86 3,383.21
Less : Advance Tax 1,238.28 3,383.21
Less : TCS 181.58
Less : Mat Credit - -
Total 0.00 -
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11 INVENTORIES

AS AT 31ST AS AT 31ST
Particulars
MIARCH, 2023 MARCH, 2022
(a) Stockin hand 235,984.26 203,861.96
Total 235,984.26 203,861.96
Note:- Mode of Valuation
Trading Goods stock are valued at Lower of cost & net realisable value. The costs are based on 'First -in-First-out' Method.
12 TRADE RECEIVABLES
ba dicolars AS AT 31ST AS AT [iST
MARCH, 2023 MARCH, 2022
(a) Trade Receivables considered good - Secured - -
(b) Trade Receivables considered good - Unsecured 376,465.33 372,851.12
(c) Trade Receivables which have significant increase in Credit Risk - -
(d) Trade Receivables - credit impaired. - -
Total 376,465.33 372,851.12
Trade Receivables Ageing Schedule (As at 31st March 2023)
Particulars Outstanding for following periods from due date of payment
Less than 6 |6 months - 1-2 years 2-3 years More than 3 TOTAL
months years
(i) Trade Receivables considered good - Secured
(i) Trade Receivables considered good - Unsecured 68,720.96 94.76 307,649.61 - 376,465.33
(iii) Trade Receivables which have significant increase
(iv) Trade Receivables - credit impaired.
Total Trade Payables 68,720.96 94.76 307,649.61 - 376,465.33
Trade Receivables Ageing Schedule (As at 31st March 2022)
Particulars Outstanding for following periods from due date of payment
Less than 6 |6 months - 1-2 years 2-3 years More than 3 TOTAL
months years
(i) Trade Receivables considered good - Secured
(i) Trade Receivables considered good - Unsecured 55,795.44| 3,318.07 313,737.61 - - 372,851.12
(iii) Trade Receivables which have significant increase
(iv) Trade Receivables - credit impaired.
Total Trade Payables 55,795.44 | 3,318.07 313,737.61 - - 372,851.12
13 CASH AND CASH EQUIVALENT
particulare AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Cashin hand & at imprest 1,992.00 291495
(b) Union Bank of India C/C 2,650.80 6,882.83
Total 4,642.81 9,797.78
14 SHORT TERM LOANS & ADVANCES
Banticulare AS AT 31ST AS AT 31ST
MARCH, 2023 MARCH, 2022
(a) Loans Receivables considered good - Secured - .
(b) Loans Receivables considered good - Unsecured
- Advances recoverable in cash or in kind or for value to be received 395.35 289.69
- Prepaid Expenses 68.21 105.87
- Balance with revenue authorities 5,392.79 6,857.66
(c) Loans Receivables which have significant increase in Credit Risk; - -
(d) Loans Receivables - credit impaired - -
Total 5,856.35 7,253.22
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SHINTO ORGANICS PRIVATE LIMITED

(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)

REVENUE FORM OPERATIONS
b ctidal For the year as on For the year as on
st 31st March, 2023 | 31stMarch, 2022
Sale of Products 566,937.05 506,229.28
Total 566,937.05 506,229.28
OTHER INCOME
4 For the year as on For the year as on
Particulars
31st March, 2023 31st March , 2022
(a) Interest on income Tax Refund 87.10 146.50
(b) Inventory charges (Packing Material) 35.00 -
Total 122.10 146.50
PURCHASES OF GOODS
For the year as on For the year as on
Particulars
31st March , 2023 31st March , 2022
Purchase of Goods 463,797.28 364,120.36
Add:- Freight inward 430.40 1,706.65
Total 464,227.68 365,827.01
CHANGE IN INVENTORY OF GOODS
For the year as on For the year as on
rticul
dutin 31st March, 2023 | 31st March, 2022
Opening Balance 203,861.96 199,485.71
Less:- Closing Balance 235,984.26 203,861.96
Net Increase/ Decrease in Goods (32,122.30) (4,376.25)
EMPLOYEE BENEFITS EXPENSES
DAt ienlare For the year as on For the year as on
31st March , 2023 31st March , 2022
Directors Remuneration 48,000.00 48,000.00
Salaries, Wages and Bonus 26,639.23 24,579.46
Staff Welfare 890.52 65.03
Total 75,529.75 72,644.49
FINANCIAL COST
Particulire For the year as on For the year as on
31st March , 2023 31st March , 2022
Bank Charges 162.30 481.20
Interest 7,945.59 8,362.38
Total 8,107.89 8,843.58
DEPRECIATION & AMORTISATION
Parleulars For the year as on For the year as on
31st March , 2023 31st March , 2022
Depreciation 8,206.75 8,886.07
Total 8,206.75 8,886.07
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OTHER EXPENSES

For the year as on

For the year as on

Fartigu'sts 31st March, 2023 | 31st March, 2022
Direct Expense
Cylinder/Plate Charges 1,396.00 705.10
Administrative Expenses
Audit Fees 750.00 750.00
Electricity & Water Charges 1,557.56 2,293.60
Insurance Charges (Vehicle) 310.81 649.52
Interest on iIncome Tax/TDS - 5.78
Legal & Professional Expenses 563.00 488.00
Loan Processing Charges - 212.40
GST Late Fee 528.00 -
Office Expenses - 171.10
Freight inward- RCM 1,506.98 -
Festival Exp. 987.67 -
Printing & Stationery 189.77 77.80
Postage & Courier 3,665.06 3,423.91
Rate, Fees & Taxes - 777.21
- Computer - 66.00
- Others 106.50 177.73
Telephone Expenses 628.64 689.92
Tour & Travelling Expenses 3,004.23 2,773.48
Misc. Expenses 70.83 110.87
Vehicle Running & Maintenance 5,202.40 5,048.12
Software Upgradation 90.00 90.00
Rate difference/breakerage/round off 9.36 573.97
Selling & Distribution Expenses
Advertisement & Publicity - 9.74
Discount - 208.37
GST Expense 12,426.80 16,215.02
Bad Debt - 289.74
Labour Charges - 10.06
Business Promotion 634.16 1,222.10
Food & Beverages Exp. 796.29 -
Freight Outwards 3,360.29 3,834.57
Packing Material 264.75 217.96
Total 38,049.09 41,092.00
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a)

b)

c)

d)

e)

f)

8)

h)

SHINTO ORGANICS PRIVATE LIMITED
(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)

NOTES TO ACCOUNTS

Related party disclosures

As per AS-18 ‘Related Party Disclosures’ issued by ICAI the disclosures of transactions with related concerns are as follow:-

Particulars Name
Key Managment Personnel Harsh Gula'ti (Managh-wg Dirlector)
Usha Gulati (Whole Time Director)
Related Concerns Astonea Labs Private Limited
Name Relation Nature of Transactions Amount {'00)
ASTONEA LABS PRIVATE LIMITED RELATED CONCERN RURCHASES 156,733.:75
SALES 26,719.12
HARSH GULATI MG. DIRECTOR SALARY 24,000.00
USHA GULATI WHOLE TIME DIRECTOR SALARY 24,000.00
Earning Per Share Rs. Rs.
As per AS 20 of ICAI the EPS is worked out as under:
31.03.2023 31.03.2022
Net Profit available to shareholders as per accounts (°) 378,671 1,000,845
Weighted average number of shares 250,000 250,000
Earning per share- Basic and diluted (*) 1.51 4.00
Face value per equity share (°) 10.00 10.00
Auditor's Remuneration 31.03.2023 31.03.2022
Rs. (00) Rs. (00)
Audit of financial statements 750.00 750.00
Certifications - 29.50
Deferred Tax Calculation
Deferred tax is calculated as per AS-22 issued by ICAl as under:
Rs. (00) Rs. (00)
WDV as per Companies Act (A) 40,515.53 48,722.28
WDV as per Income Tax Act (B) 41,452.68 49,078.17
Timing Difference (B-A) 937.14 -355.89
Closing Deferred Tax Assets 235.86 89.57
Opening Deferred Tax Assets 89.57 156.79
Deferred Tax Income 146.29 67.22
Contingent Liabilities Not Provided for in respect of:
31.03.2023 31.03.2022
Rs. (00) Rs. (00)
i) Bank Guarantee outstanding. NIL NIL
i) Claim against the Company not acknowledged as debts NIL NIL
iii) Estimated amount of contracts remaining to be executed on capital account net after NIL NIL
advance
iv) Unexpired letter of credit NIL NIL
Information on Transactions in Foreign Exchange
Foreign currency expenditure NIL NIL
Foreign currency income NIL NIL
Consumption of Raw Materials and Stores etc.
Raw Material Consumed:
- Imported NIL NIL
- Indigenous NIL NIL
Spare Parts and Components Consumed:
- Imported NIL NIL
- Indigenous NIL NIL

Employee Retirement Benefits

The company has less than 10 employees, the gratuity provisions are not applicable as per Payment of gratuity Act. Other benefits are accounted for on accrual

basis.

Segment Reporting

As per AS-17 Segment Reporting issued by ICAI is not applicable to the company, since the company is only dealing in wholesale trading which is considered as

one segment.

In the opinion of the management and best of their knowledge and belief the value on realization of loans & advances and other current assets in the ordinary
course of business will not be less than the amount at which they are stated in Balance Sheet and provisions for all known liabilities have been made.

N




k)  Atyear end the management verified & valued the stocks including literature & visulades & is relied upon and is appended, forming part of Auditor’s Report.

1) Disclosures under Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006) ("MSMD Act, 2006"):

The mannagement has not provided the details in respect to micro small and medium enterprises as required under statutory provisions.According to non
availabiity of records as required to such identification, the disclosures in respect to Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 is

m) Sales, Purchase & Stock of Current year are inclusive of Custom Duty & GST and are net of returns to make the financial statement in accordance to ICDS issued
by Income Tax Department. Further, Sales and purchases are subject to reconciliation with GST returns.

Particulars As per books (Rs. (00) Output/Input tax ('00) Total as per Financial
statement ('00)

SALE OF GOODS 499,596.22 67,340.83 566,937.05

TOTAL 499,596.22 67,340.83 566,937.05

PURCHASE OF GOODS 407,410.02 56,037.25 463,447.26

TOTAL 407,410.02 56,037.25 463,447.26

GST EXPENSE - 11,303.58 11,303.58

n)  As per information & explanation given to us, Sundry Creditors do not include any outstanding due to MSME undertaking.

0)  About 40% outstanding balances as at 31st March 2023 in respect of Unsecured Loans, Sundry Debtors, Sundry Creditors, Loans and Advances are subject to
confirmation and reconciliation.

p) The financial statement for the year has been prepared by Rounding off to Hundred in compliance with Schedule Il of the Companies Act, 2013,

q)  The previous year’s figures have been reworked, regrouped, rearranged and reclassified, where-ever deemed necessary, in order to make them comparable with
the current year’s figures except sales& purcahses which are exclusive of taxes as compared to current years figures being inclusive of taxes as detailed in point
number "M" above.

r)  Ratio Analysis

it 2023 2022 Change % Explanation

0. |Particulars Formula L p

CURRENT ASSETS
CURRENT RATIO (Times; 2.16 2.04 5.80%

1 ( ) CURRENT LIABILITIES FOR CHANGE IN THE
CURRENT ASSETS 622,949 651,403 BASIS
CURRENT LIABILITIES 288,822 319,531

LONG TERM DEBTS
DEBT-EQUITY RATIO(Ti X .42 -8.
i Q NTiei63) SHAREHOLDER'S EQUITY L & 8:92%
LONG TERM DEBT 106,258 115,151
SHAREHOLDER'S EQUITY 277,935 274,337
DEBT SERVICE COVERAGE RATIO(Times) | EARNINGS AVAILABLE FOR 1.26 1.82 -30.92%
3 DEBT SERVICE FOR CHANGE IN THE
TOTAL DEBT SERVICE BASIS
Earnings 21,213 30,707
Debt Service 16,839 16,839
PROFIT AFTER TAX
RETURN ON EQUITY RATIO(%) AVG. EQUITY SHAREHOLDER'S 1.37% 3.72% -63%

4 FUND FOR CHANGE IN THE
NET EARNINGS 3,787 10,008 BASIS
AVERAGE SHAREHOLDER'S EQUITY 276,136 269,299
TRADE RECEIVABLES TURNOVER SALES

141 1.1 22%
. RATIO(Times) =
AVERAGE TRADE RECEIVABLE
SALES 566,937 506,229
AVERAGE DEBTORS 403,478 438,691
TRADE PAYABLES TURNOVER COTALEUHCHASE
2.00 1.43 39%
6 RATIO(Times) FOR CHANGE IN THE
AVERAGE TRADE PAYABLE BASIS
PURCHASES 464227.6825 365827.0088
TRADE PAYABLES 232,186 255,022
NET WORKING CAPITAL TURNOVER TOTAL SALES
RATIO(% 1.70 1.53 11%
s %) AVERAGE WORKING CAPITAL FOR CHANGE IN THE
BASIS
SALES 566,937 506,229
NET WORKING CAPITAL 334,127 331,872
NET PROFIT RATIO(%,
(%) PAT 0.01 0.02 -66%

g NET SALES FOR CHANGE IN THE
PROFIT AFTER TAX 3,787 10,008 BASIS
NET SALES 566,937 506,229




EBIT
RETURN ON CAPITAL EMPLOYED(%) 3.38% 5.60% -40% FOR CHANGE IN THE
CAPITAL EMPLOYED
9 BASIS
EBIT 13,006 21,821
CAPITAL EMPLOYED 384,664 389,667
SALES
INVENTORY TURNOVER RATIO 257.79% 251.01% 3%
1o AVERAGE INVENTORY
SALES 566,937 506,229
AVERAGE INVENTORY 219,923 201,674
INVESTMENT
11 |RETURN ON INVESTMENT(%)
COST OF INVESTMENT NA
INCOME EARNED FROM INVESTMENT
COST OF INVESTMENT

s)

t)

Other statutory information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.
(ii) The Company does not have any transactions with companies struck off,

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

{vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
h

(vii
otherwise) that the Group shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(viii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(ix) The provisions of Section 135 relating to Corporate Social Responsibility (CSR) does not apply to company for the year under consideration.

Note 1 to 23 forms an integral part of Balance Sheet.

For Avnish Sharma & Assaciates For & on behalf of the Board

Chartered Accountants SHINTO ORGANICS PRIVATE LIMITED
FRN -.009398N QQDQQ

MEGHA GOEL M. NO. 529746, SH GULATI HAGULATI
(Partner)_ Y/ , IRECTOR DIRECTOR
UDIN: LR S29°798 /M A DLW 1883‘3 DIN: 00986687 DIN: 00986683

Dated : 07.07.2023




SHINTO ORGANICS PRIVATE LIMITED
(FORMERLY KNOWN AS SHINTO BIOTEC LIMITED)
particulars AS AT 31ST MARCH, | AS AT 31ST MARCH,
2023 2022
Other Payables:
Audit Fees Payable 750.00 693.75
Credit Card - SBI 37.70 -
Credit Card - UBI 41.05
Credit Card - HDFC Bank 111.63
GST Payable 462.49 -
Legal & Professional Expense Payable 418.75 550.00
Salary Payable 1,800.00 1,920.00
Director Salary Payable 3,023.25 3,186.45
TDS Payable 1,039.57 915.46
Electricity Charges Payable - 37.05
7,684.44 7,302.71
Advance from customers
ASHA ENTERPRISES DHANBAD 8.63 =
CHEMIST INDIA LIMITED HARYANA 50,433.02
Dr Ruhui Amin BIHAR 14.53
DR. V.K JHA MUZAFFARPUR 4.48 -
HARE KRISHNA MEDICOS KAPURTHALA 6.42
HOLLINGER PHARMACEUTICALS CD JAIPUR 246.40 -
JAISWAL MEDICAL BALRAMPUR 4.00 -
KERYX PHARMACEUTICALS PVT LTD JAMMU 160.00 =
KRISHNA ENTERPRISES INDORE 97.29 -
MEDIPOINT PHARMA MAHARASHTRA 80.00
MEGHALAYA ENT. & DRUGS CD SHILLONG 12.91 -
NEW CHIRAG MEDICAL STORE UTTAR PRADESH 2.87 -
PATEL ENTERPRISES RAIPUR 9.88 -
PAWAN MEDICAL STORE KUSHINAGAR 31.91 -
PINNACLE PHARMA TNT KERELA 47.72 -
RIDDHI VINAYAK PHARMA TNT KOTA 7.74 -
RUHA MEIDCAL SOLAPUR 8.29 -
SHIELD PHARMA THANE 40.00 -
SHREE SAINATH MEDICALS SURAT 56.06 -
UMA ENTERPRISE JALPAIGURI 164.64
VINAYAK ENTERPRISES TNT AURANGABAD 17.00 -
VRUDHI PHARMA TNT UDIPI 39.39 -
BHALLA MEDICOSE - 20.00
HANUMANT DRUG STORE - 47.38
JAIN MEDICOS - 10.69
PAVAN TRADERS - 36.11
51,493.18 114.18
AS AT 31ST MARCH, | AS AT 31ST MARCH,
Particulars 2023 2022
Short Term Loans & Advances:
Advances recoverable in cash or in kind
Credit Card- Yes Bank 395.35 -
Cheque Deposited But Not Cleared - 289.69
395.35 289.69
Balance with revenue authorities
GST Input 1,784.34 3,688.37
Water Charges - Advance 846.73 954.22
Advance Tax 2,761.72 1,616.79
Tax Refundable (FY 2021-22) = 154.70
Tax Refundable (FY 2020-21) - 443.58
5,392.79 6,857.66
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